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Item 1.02.    Termination of a Material Definitive Agreement.

On February 2, 2022, Frontier Airlines, Inc. (“Frontier”), a wholly-owned subsidiary of Frontier Group Holdings, Inc. (the “Company”),
voluntarily repaid in full its outstanding borrowings of approximately $150 million, plus accrued interest and associated fees, under its Loan and Guarantee
Agreement, dated as of September 28, 2020, as amended, among Frontier, as the borrower, the Company, the guarantors party thereto from time to time, the
United States Department of the Treasury, and the Bank of New York Mellon, as administrative agent and collateral agent (the “Loan Agreement”).

In connection with the repayment of all amounts outstanding pursuant to the Loan Agreement, the obligations and commitments owed by Frontier
and the Company under the Loan Agreement were terminated in full, excluding obligations and commitments expressed to survive the repayment
(including, among others, certain limitations on stock repurchases and the payment of dividends), and all collateral, consisting of certain assets and revenue
relating to Frontier’s co-branded credit card arrangement and frequent flyer program, was released.
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